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2012.05.17 Business

Hyosung chairman
wants Korea-Japan FTA

By Kim Tae-jong

Hyosung Chairman S.R. Cho
said Wednesday that the suc-
cessful ratification of a free trade
agreement (FTA) between Korea
and Japan is a critical step to
form a unified mega market in
Asia, equivalent to the European
Union.

“The EU has become the cen-
ter of the global economy after
successfully unifying their mar-
ket,” Cho said during an opening
speech for the 44th Korea Japan
Business Conference in Osaka,
Japan. “I hope Asia will unify its
market and form an economic
zone to maximize mutual
growth.”

But he emphasized that Korea
and Japan should first ratify an
FTA, rather than one with Chi-
na and it should be at a high
level so that it can serve as a
standard for the unified Asian
market. )

His remark came amid antici-
pation for an FTA between
Korea, China and Japan as the
leaders of the three countries
met and agreed at a summit in
Beijing on Sunday to launch
negotiations for a three-way
trade pact this year.

Cho, who serves as chairman
of the Korea-Japan Economic
Association, who hosted the con-
ference, also suggested that
Seoul and Tokyo should take a
more active stance on the issue
and narrow their differences

Hyosung Group Chairman S.R. Cho

with a grander vision for the
future of Asia.

The suggestion comes as the
Japanese government has taken
a reluctant stance toward a bilat-
eral deal, largely due to issues of
opening its agricultural market
and the non-tariff barrier. Korea
also thinks the FTA would bring
little benefit to it.

Over 300 businessmen from
both countries are atiending the
two-day conference, which
kicked off Wednesday. Some of
the distinguished guests from
Korea include Han Duck-soo,
chief of the Korea International
Trade Association, Kang Shin-
ho, chairman of Dong-A Phar-
maceutical and Park Sam-koo,
chairman of Kumho Asiana.

e3dward@koreatimes.co.kr
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Hyosung chlef calls for Korea- Japan FTA

By Kim Yon-se

Hyosung Group chairman
Cho Suck-rai stressed that Ko-
rea and Japan should seek a
comprehensive and high-level of
bilateral trade liberalization.

His remarks came during his
keynote speech as the chief of
the Korean delegation during the
44th annual gathering of Korea-
Japan business leaders in Osaka,
which kicked off Wednesday.

“Like the members of the Eu-
ropean Union, it would be bet-
ter for us — Asian countries —
to push for market integration,”
Cho told participants.

“For the success of the Asian
market, benchmarking the EU,
it is necessary for Korea and
Japan to aim at high-level mar-
ket liberalization in their FTA
talks,” he said.

Last Sunday, the leaders of
South Korea, China and Japan
agreed to start official negotia-
tions on a trilateral free trade
pact within this vear during

Korean businessmen pose with Japan's Chief Cabinet Secretary Osamu Fujimura (sixth from left) be-
fore talks in Tokyo on Tuesday. From left are Shinhan Financial chairman Han Dong-woo, Samsung
Electronics adviser Lee Yoon-woo, Dongkuk Steel chairman Chang Sae-joo, KITA chairman Han Duck- |
s00, Hyosung chairman Cho Suck-rai, Fujimura, Mitsubish Corp. chairman Mikio Sasaki and Kumho

Asiana chairman Park Sam-koo.

their annual meeting in Beljing,
stepping up efforts to deepen
economic cooperation.

The envisioned pact would
create one of the world’s largest

economic blocs, comparable to
the EU and the NAFTA.

The three countries’ combined
population amounts to some 1.5
billion, less than a fifth of the

- 157 -

ung |

world’s total. Their gross do- |
mestic product amounts to $12 |
trillion, some 20 percent of the
world's total.

(kys@heraldm.com) |
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Hyosung chief calls
for Korea-J apan FTA

By Lee Jung-yoon

Hyosung Group Chairman Cho
Suck-rai called for a robust free trade
pact between Korea and Japan to set
the trend in Asia of forming competi-
tive trade blocs.

Speaking at an annual meeting of
business leaders from Korea and Ja-
pan in Osaka in Japan yesterday, Cho
underscored the importance of a free
trade agreement between the two na-
tions to encourage other such pacts in
the region.

“In order for Asia to succeed ... Ko-
rea and Japan should first sign an in-
tensive free trade agreement and have
it serve as the template for market con-
solidationin Asia,” Chosaid. “Through
this, we must create a massive, united
market with participation by all Asian
nations.”

In a statement, Hyosung Group ex-
plained that Cho advocates Korea and
Japan agreeing on a “strong” free trade
pact before FTA talks among Korea,
China and Japan proceed because Chi-

nais likely to “ad-
vocate a low-level
free trade pact.”

“Since the
global economic
crisis, there has
been a realization
that Asian coun-
tries cannot main-
tain a growth
model dependent
on exporting to U.S. and European
markets,” Cho said. “The time has
come for Asia to play a main role in
international economic growth by in-
creasing regional trade and domestic
consumption.”

On Monday, Korea, China and Ja-
pan called for the three countries to
kick off negotiations this year on a
three-way free trade agreement.

The pact, if realized, would create
one of the world’s largest markets as
Korea, China and Japan account for 20
percent of global gross domestic prod-
uct and 17.5 percent of global trade.

joyce@joongang.co.kr

Cho Suck-rai
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